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ECONOMICS : P1 ELEMENTARY ECONOMICS -1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1 Explain the nature of Economics, clarify the importance of economics. (14)

Q.1 Discuss the definition of prof. Lionel Robbins with its limitations.
Q.2  Explain the concept of wealth and welfare in detail. (14)

Q.2  Discuss factors of production in detail.
Q.3  Explain the law of diminishing marginal utility with diagram. (14)

Q.3  Give the meaning of supply, explain the law of supply.
Q.4  Explain the price determination process of a firm with the help of diagram. (14)

Q.4  Explain the effects of changes in market demand and market supply on market price.

Q.5  Write short notes. (Any two) (14)
1. Static Economics & Dynamic Economics.
2. Economic activity & non-economic activity.
3. Types of Utility.

4. Factors affecting to price elasticity of demand.
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